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Chapter Comm 106

WISCONSIN DEVELOPMENT FUND

SubchapterlV — Customized Labor Training Fund Comm 106.64 Match requirements.
Comm 106.40 Purpose. Comm 106.65 Application content.
Comm 106.405 Policy and plan. Comm 106.66 Evaluation criteria.
Comm 106.41 Definitions. Comm 106.67 Contracts.
Comm 106.42 Eligible applicants. Comm 106.68 Reporting and auditing.
Comm 106.43 Eligible providers. Comm 106.69 Administration.
Comm 106.44 Grant and loan amounts and restrictions. Comm 106.70 Board operations.
Comm 106.45 Match requirements. i i
Comm 106.46 Application manual. Subchapter VI — Major Economic Development Fund
Comm 106.47 Evaluation criteria. Comm 106.80 Purpose.
Comm 106.48 Contracts. Comm 106.81 Definitions.
Comm 106.49 Reporting and auditing. Comm 106.82  Eligible applicants. »
Comm 106.50 Administration. Comm 106.825 Grant and loan amounts and restrictions.
Comm 106.51 Board operations. Comm 106.83 Match requirements.
Comm 106.84 Application manual.
Subchapter V — Technology Development Comm 106.85 Evaluation criteria.
Comm 106.60 Purpose. Comm 106.86 Contracts.
Comm 106.61 Definitions. Comm 106.87 Reporting and auditing.
Comm 106.62 Eligible applicants. Comm 106.88 Administration.
Comm 106.63 Grant and loan amounts and restrictions. Comm 106.89 Board operations.
Note: Chapter DOD 6 was repealed and recreated bygemey rule dective Comm 106.41 Definitions. The definitions in thisection

5-18-83. Chapter DOD 6 was renumbered chapter Comm 106 under s(2393 i ;
(b) 1., Stats., and corrections made under s. 13.93 (2m) (b) 6. and 7.R8itter apply o“nly In. thl§ Sl,,,IbChaptel’ L .
June,1997, No. 498.Sections Comm 106.01 to 106.8#re repealed, Register (1) “Application” means a proposal from an eligible applicant

October,1997, No. 502, &f11-1-97. See ch. Comm 108 for replacement rules. asspecified ins. Comm 106.42 Containing all elements required
ins. Comm 106.46.
SubchapterlV — Customized Labor Training Fund (2) “Board” means the development finance board as defined
ins. 15.155 (1), Stats.
Comm 106.40 Purpose. The purpose of this subchapter Note: Section 15.155 (1), Stats., was repealéecafe 7-1-09.
is to establish the procedure fiie administration of labor train _ (2m) “Brownfields” hasthe meaning given in s. 560.60 (1v),
ing fund grants or loans by the department, as provided byS§ats.

560.63.Stats. Note: Section 560.60 (1v), Stats., was repealed by 2087 At 20.
Note: Section 560.63, Stats., was repealed by 20B7 M¢t 20. (3) “Business”has the meaning given in s. 560.60 (2), Stats.
History: Cr. RegisterMarch, 1988, No. 387, fefi-1-88; am. RegisteNovem (4) “Department” means the department of commerce.

ber, 1998, No. 515, éf12-1-98. (5) “Financialaudit” means an audit performed to the require
Comm 106.405 Policy and plan. (1) AppLicagiury.  Menisand satisfaction of the department.

- . ; ; (6) “Financingis unavailable from any other source on-rea
I/h;?rg\gg'ogé tosf this section apply to this subchapated subch. sonablyequivalent terms” means the maturigte or the amount

) of available financing or requirements related to fihancing,
(2) PoLicy STATEMENT. As the state economaevelopment sy chas collateral, equiflosingcosts, service chges and repay
agencythe department shall administerd coordinate economic mentschedule déred on the financing are materially feient

andbusiness development programs to foster investment, job Gi@m the financing available from the i¥¢onsin development
ation,and diversification of the stageéconomy Thedepartment fynd.

shall provide financial and technical assistance to businesses for7) «zyng" means the labor training fund
economicdevelopment, labor training, and technology related (8) “Job” has the meaning given in s 566 60 (10), Stats
pl’OjeC_tS. The department .Sha” place speemphasls on the Note: Section 560.60 (10), Stats., was repealed i)y 2019.7A{tlt 20. ’ .
financingneeds of small businesses, woraed minority owned (10) “Program repdrt” méans a report to the department

businessesand firms located in tgeted areas of the state. 4 H E
Throughthe use of th&Visconsin development fund, the departgeég”n?m%%g%rgss made toward achieving goals specified under

mentshall seelto maximize the use of limited funds by leveraging
privateinvestment and utilizing other sources of available funds

RUrsuamto s. 560.605 (2m), Stats.

(3) BIENNIAL PLAN. The department shall develop and subm 11) “Training” to teach or o d trate skill

funding goals to the board for awarding grants and loans that allg (1) “Training” means to teach or to demonstrate skills neces
cateavailable funds for economic development, labor trainin aryfor successfully performing a task associated with a product,

- ey Yocesr service of a business.
and technology related projects for each fisb@nnium. The "o c; Registermarch, 1988, No. 387, .#1-1-88; cr (2m) and (10m), r
board shall considerthe recommendations of the departmenindrect (3) and (5), am. (6) and (8),(8), RegisterNovember1998, No. 515, &f
basedupon grant and loan criteria as provided in s. 560 8., 12-1-98.
and the goals established by other state administBnedicial . . .
assistancgrograms. Following board approval and before the Comm 106.42 Eligible applicants. =~ Any business that
commencementf each odd-numbered fiscal year the departmepgSmade a firm commitment to locate inisbnsin, ebusiness

shall submit the goals to the governor and chief clerk of eadf@tis expanding within Wconsin, or a business that is upgrading

(10m) “Targetedarea” means an area identified by ltoard

house aproduct, process or service thatjuires training for its empley
History: Cr. Register November 1993, No. 455, &f12-1-93: am. Register €€SIN technology and |no_lustr|al $k||t:r _manufacturlng processes
November,1998, No. 515, & 12-1-98. that are new to the business amdwhich advances have been
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Comm 106.42 WISCONSINADMINISTRATIVE CODE 10

made, or with job training in other employment-related skills or (a) The extento which the project will contribute to the eco
techniquesn which advances have besrade may apply for a nomicgrowth of this state and the well-being of the residehts

grantor loan under this subchapter this state.
History: Cr. RegisterMarch, 1988, No. 387, ef4—1-88; am. RegisteNovem History: Cr. RegisterMarch, 1988, No. 387,fe#-1-88; cr (2) (I), RegisterJan
ber,1998, No. 515, &f12-1-98. Lljzzary,llggz, No. 433, €f2-1-92 r. and recrRegisterNovember1998, No. 515, &f

Comm 106.43 Eligible providers. Applicant businesses Comm 106.48 Contracts. Successful applicants shall be

may provide the training fundeander the program utilizing their o o jiredto enterinto a contract with the department for the-pur

own resources, anoth.er business, a Cof‘su“am or contractg oseof implementing thgoroposed grant or loan. The contract
local vocational, technicaind adult education school, or a publighgiipe signed by the secretary of the department and the person

or private secondary or post-secondary school. or persons authorized by the applicant to enter imtanéract. The
History: Cr. RegisterMarch, 1988, No. 387, e#-1-88. contractshall containdefault provisions relating to nonperfor
manceof the provisions of the contract. Amendments to these
Comm 106.44 Grantand loan amounts and restric -  contractsmay be adopted by the consent of both of the parties.

tions. (1) The amount of funding for a projeahd a determina  History: Cr. RegisterMarch, 1988, No. 387, e#4-1-88; am. RegisteNovent
tion as to whether the project will be funded as a grant or loan Wi+ 1998, No. 515, &12-1-98.

be at the discretion of the board. Insofar asjiractical, the board . »

will require repayment of the funds plus a reasonable retuheon Comm 106.49 ~Reporting and auditing.  Successful

investment. The repayment provisions shall be determined On?plicantssh_all prdovide thejepartmenkpferiodi(_: lreimdt_)urs%n;_entl
case-by-caskasis by the board. ocumentatiorand program reports. A financial audit and final

. programreport shall be submitted at the end of the contract. The
(2) As provided by s. 560.63 (3), Stats., funds shall®t financial audit shall be performet the requirements and satis
availablefor any of the followingcosts incurred by a Mtonsin  faction of the department. The cost of the audit may be covered
technical college system or by a publgecondary or post- py the grant or loan except as provided under s. Comm 106.44 (2)

secondaryinstitution: (d). The reimbursement documentation, audit andptiogram

Note: Section 560.63, Stats., was repealed by 207 Met 20. reportsshall be submitted to the department liate specified in

(a) The cost, incurred before the beginning of the labor trainitige contract. The reimbursement documentation, financial audit
program,of recruiting program instructors. andthe program reports become the property of the department

(b) The cost of developing a labor training program cusric@nd@re open to public inspection. .
Note: See chapter Comm 14& additional requirements relating to (1) contracts

lum. betweerthe Department and recipients of economic-development grants, loans or
(c) The cost of recruiting, screening and counseling progrépyl)creqns; (2) submittal of statemeifiss such grants and loans; and (3) penalties for
h submittingfalse or misleading information, or for failing to comply with the terms
trainees. of a contract.

(d) The cost of a financial audit. History: Cr. RegisterMarch, 1988, No. 387, e4—1-88; am. RegisteNovem
. . . .. ber,1998, No. 515, &f12-1-98.
(e) The cost of renting instructional equipment and training

facilities owned or leased by the district or institution, unless the Comm 106.50 Administration. (1) The department

equipment or facilities are rentedly for the labor training pro  sha| solicit applications review applications, recommendations
gram. to the board on the disposition of applications, enter into contracts
History: Cr. RegisterMarch,1988, No. 387, &4-1-88; am. (2) (intro.), Regis \ith successful applicants, authorize payments and otherwise
ter, Novembey 1998, No. 515, £12-1-98. implement contractual obligation®ntailed in grants or loans
. . madeunder the terms of this subchaptaonitor the provision of
Comm 106.45 Match requirements. ~ The applicant the training, receive and reviethe reimbursement documenta
shall provide a matclfor the grant or loan received. The matchion and program reports submitted unde€omm 106.49 and
shallbe in castand shall not be less than 25% of the e|lglb|e-pr0to||ectany repayments of graraed loans from successful appli
ect costs. The board may require a higher match to the extent #agits. The department shall repa@miannually to the chairs of
thefinancial documentation in the applicatimwlicates the ability the economic development standing committees ofebislature
onthe part of the business to finance a greater share of the projgcthe status of the program.
Up to 20% of the contribution of a participating business may con (2) The department may chge a successful recipient ah
sist of funds which the business receives under the federal jglyardof over $200,000 an origination fee of 1.5% of the funds
training partnership act, 29 USC 1501 to 1781. receivedunder this subchapter

History: Cr. RegisterMarch, 1988, No. 387, e#4—1-88;am. RegisterJanuary History: Cr. RegisterMarch, 1988, No. 387, fef#4—-1-88; renum. to be (1) and am.,
1992,No. 433, eff 2-1-92; am. RegisteNovember1998, No. 515, &f12-1-98.  cr. (2), RegisterNovember1998, No. 515, &f12-1-98.

Comm 106.46 Application manual.  The department Comm 106.51 Board operations. The board shall cen
shall prepare an application manual which it may update &iglerthe recommendation of the department relating to the criteria
needed. The manual shall contaithe application procedures,unders. Comm 106.47. The board shall approveyaplication

requirementsnd instructions for funding under this chapter ~ beforethe department can enter into a contract under this sub
Note: Written instructions for applications may be obtained at nogentiom the  Chapter. The department shall maintain records of the board pro

Departmenbf Commerce, Bureau of Business Financ& FBox 7970, Madison, ceedingsand provide st&fsupport as may be necessary to the

Wisconsin53707, telephone 608/266-1018. board.
History: Cr. RegisterMarch, 1988, No. 387, e#4-1-88:r. and recrRegister History: Cr. RegisterMarch, 1988, No. 387, ef4—1-88;am. RegisterJanuary
November,1998, No. 515, éf12-1-98. 1992,No. 433, eff 2-1-92;am. RegisteNovember1998, No. 515, &f12-1-98.
Comm 106.47 Evaluation criteria. (1) The board shall SubchapterV — Technology Development
make the determinations required under s. 560.605 (1), Stats.,
beforefunding a project. _ o Comm 106.60 Purpose. The purpose of this subchapter
(2) The board shall consider the criteria under s. 560.605 (&)o establish the procedui@r the administration of technology
(j) to (o) and (2m), Stats., before funding a project. developmengrants and loans and technology development com
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11 DEPARTMENT OF COMMERCE Comm 106.67

mercializationloans by the department, as provided by s. 560.62, Comm 106.63 Grant and loan amounts and restric -
Stats. tions. (1) The amount of funding for a project and the deter
Note: Section 560.62, Stats., was repealed by 2087 Mét 20. mination as to whether a technology development fund project

History: Cr. Register March, 1988, No. 387, e#4-1-88; r and recrRegister i 1
February 1991, No. 422, &13-1-91: r andrect RegisterMay, 1994, No. 461 &  S'all b€ funded as a grant or loshall be at the discretion of the

6-1-94;am. RegisterNovember1998, No. 515, &f12-1-98. board.Insofar as it is practical, the board shall reqeeéggayment
of technology development fund loaasd technology develep
Comm 106.61 Definitions. In this subchapter: ment commercialization loans plus a reasonable return on the

(1) “Application” means a proposal from an eligible appncadpvestment. The repayment provision shall be determinedaon
as specified in s. Comm 106.62 (1) or (2) containing all applicali@seby case basis by the board.
elementgequired in s. Comm 106.65. (2) The proceeds of a technology development commercial
(2) “Board” means the development finance board. ggg%g('g)a(”b)mgy be US%d O'I“V_ to pmpje costs Ldehntified in Sf o
« - e : . ; . , Stats., and only in accordance with the terms of the
Stastzsm) Brownfields” hasthe meaning given in s. 560.60 (1V)'<:_ontractrequired under s. Comm 106.67. The terms a_nd eondi
Note.: Section 560.60 (1v), Stats., was repealed by 2087 Akt 20. plons qf each technology development cqmmeruallzatlon loan,
(3) “Business” has Ythe rﬁeaning provided in s. 560.60 (2 ncluding repaymenterms, shall be determined on a case by case
Stats ' ’ asisby the board.

“ L, . X X Note: Section 560.62, Stats., was repealed by 207 Mt 20.
(4) “Consortium”has the meaning provided in s. 560(8]) History: Cr. RegisterMarch, 1988, No. 387, e#4-1-88; r and recrRegister

Stats. February1991, No422, ef. 3-1-91; am. (1), Registe¥anuary1992, No. 433, é&f
. . ’ 2-1-92; rand recrRegisterMay, 1994, No. 461, &€f6-1-94; r (1), renum. (2) and
Note: Section 560.60 (3), Stats., was repealed by 2087 A%t 20. (3)to be (1) and (2) and am. Registdovember 1998, No. 515, &f12-1-98.

(5) “Department’means the department of commerce.

(6) “Financialaudit” means an audit performed to the require  Comm 106.64 Match requirements. (1) The business
mentsand satisfaction of the department. or consortium shall provide a match for the technology develop
(7) “Financingis unavailable from any other source on-regnentgrant or loan received. The match shall be less than 25%
sonablyequivalent terms” means the maturigte or the amount ©f the eligible project costs. The board may establish a higher

of available financing or requirements related tofthancing, Matchrequirement to the extent tithe financial documentation

suchas collateral, equitglosingcosts, service chges and repay In the application indicates the ability on the jdithe consortium

mentschedules ééred on such financing are materiallyfeiient  to finance a greater share of the project.

from the financing available from the i¥%¢onsin development (2) The business shall provide a mattdr the technology

fund. developmentommercialization loan received. The match shall
(9) “Higher educational institution” has the meaning provideffatirea higher match to the extent that the financial documenta

in s. 560.60 (8), Stats. ion in the application indicates the ability on the part of the-busi

Note: Section 560.60 (8), Stats., was repealed by 2087 Attt 20. neHSi;Sttc?ryflr(lt?cheegige?l(/Ieazri(;frlss)Qg rlSoogéyefegfgj—zgtr and recrRegister
(10) “Job” has the meaning provided in s. 560.60 (10), StatSbriary1991, No422, ef. 3-1-91; am. (2), Registetanuary1992, No. 433, éf
Note: Section 560.60 (10), Stats., was repealed by 2087 At 20. 2-1-92y. and recrRegisterMay, 1994, No. 461, €f6—1-94;am. RegisteNovem

(11) “Program report” means a report to the departmerft":1998. No. 515, éf12-1-96.
describingprogress made toward achieving goals specified underCOmm 106.65 Application content.  The department

s.Comn: 106'65,; . shall prepare an application manual which it may update as
(13) “Royalty” means a share of future profits from, or ajeeded. The manual shall contaithe application procedures,

interestin, a product or process. o requirementsand instructions for funding under this chapter
(14) “Targetedarea”means an area identified by the board Note: Written instructions for applications may be obtained at nogehfiom the
pursuanto s. 560.605 (2m), Stats. Departmenbf Commerce, Bureau of business financeQ PBox 7970, Madison,

“ T ,» Wisconsin53707.
(15) “Technology development commercialization loan” " istory: cr. RegisterMarch, 1988, No. 387, ef4-1-88; r and recrRegister
meansa loan made under this subchapter as desdritedComm  February,1991, No.422, ef. 3-1-91; r and recr February 1994, No. 461, &f
106.62(2). 6-1-94y. and recrRegisterNovember1998, No. 515, &f12-1-98.

(16) “Technology development fundimeans the total of all  comm 106.66 Evaluation criteria. (1) The board shall
grantand loan funds awarded under s. 560.62, Stats., arglithis e the determinations required under s. 560.605 (1), Stats.,
chapter. before funding a technologydevelopment grant or loan or

Nolt‘; Sf_lc_tionhsml'ez' S(;ats" ‘l"’as repeiled by fomlmm 20. ttechnologydevelopment commercialization loan project.
(17) “Technologydevelopment grant or loan” means a gran 2) The board shall consider the criteria under s. 560.605 (1)

or loan made under this subchapter as described in s. Com 0 (0) and (2m), Stats., before funding a technology develop

106.62(1). y Feve
History: Cr. RegisterMarch, 1988, No. 387, ef4—1-88: r and recrRegister mentgrant or loan otechnology development commercialization

February1991, No. 422, €f3-1-91: randrecr RegisterMay, 1994, No. 461, &f loan project.

6-1-94r. and recr(2) and (1), ct (2m), am. (5), (6), (7), (14) and (15)(X2), Regis History: Cr. Register March, 1988, No. 387, £#4-1-88; r and recrRegister
ter, November1998, No. 515, &f12-1-98. February, 1991, No. 422, €f3-1-91; cr(2) (n), RegisterJanuary1992, No. 433,
eff. 2-1-92; rand recrRegisterMay, 1994, No. 461, &6-1-94;. and recrRegis
ter, November1998, No. 515, &f12-1-98;corrections in (2) made under s. 13.92

Comm 106.62 Eligible applicants. (1) Any business or (@) (b) 7., Stats., Register February 2010 No. 650.

consortiumwith a proposed technical research project that
intendedto resultin the development of a near the improve Comm 106.67 Contracts. Each successful applicant
mentof, an existing industrial product or process may apply f@hallenter into a contract with the department for the purpbse
atechnology development grant or loan under this subchaptefmplementingthe proposed grant or loan under this subchapter

(2) Any businessvhich has successfully developed a neww Eachcontract shall be signed by the secretsrthe department
improvedan existing, industrial product or process may apply f@ndthe person or persons authorized by the applicant to enter into
aloan under this subchaptfer the initial commercialization of acontract. The contract shall contain default provisions relating
the new product or process. to nonperformance of the provisions of the contract.

History: Cr. Register March, 1988, No. 387, £#4-1-88; r and recrRegister History: Cr. Register March, 1988, No. 387, £#-1-88; r and recrRegister
February 1991, No. 422, éf3-1-91; r andrecr RegisterMay, 1994, No. 461, &  February1991, No. 422, &3-1-91; r andrect RegisterMay; 1994, No. 461, &f
6-1-94;am. (1), rand recr(2), RegisterNovember1998, No. 515, £f12-1-98. 6-1-94;am. RegisteNovember1998, No. 515, &f12-1-98.
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Comm 106.68 Reporting and auditing. A successful of available financing or requirements related to fthancing,
applicantfor a grant or loan under this subchapter shall provideichas collateral, equifglosingcosts, service chges and repay
the department periodic reimbursement documentation and proentschedules é¢red on such financing are materiallyfeient
gramreports. A financial audit and final program report shall bieom the financing available from the i8¢onsin development
submittedat the end of each contract. The finanaiait shall be fund.

performedito thesatisfaction of the department. The cost of the (8) “Governingbody” has the meaning given in s. 560.60 (6),
auditmay be covered by the grant or loan. The reimbursemetitts.

documentation, financial audit and the program reports shall be(lO) “Job” has the meaning given in s. 560.60 (10), Stats
submittedto the department by a date specified in the contractygre.” section 560.60 (10), Stats., was repealed by 2067Att 20. '

The reimbursement documentation, financial aadd the pro 11) “Local infrastructure” means the real propetiyildings

gramreports become the property of the department and are opg improvements owned, constructed, managed, or opesgted

to public inspection. 3 _ _ a political subdivision.
Note: See chapter Comm 14& additional requirements relating to (1) contracts

betweerthe Department and recipients of economic-development grants, loans c_)r(lz_) “Major economic development projedtas the meaning
tax credits; (2) submittal of statemefies such grants and loans; and (3) penalties fogivenin s. 560.60 (1), Stats.

submittingfalse or misleading information, or for failing to comply with the terms™ Note: Section 560.60 @, Stats., was repealed by 200%WAct 20
of a contract. ) M \ .

History: Cr. Register March, 1988, No. 387, #4-1-88; r and recrRegister (13) “Political subdivision” has the meaning given in s.
February;1991, No. 422, éf3-1-91; rand recrRegisterMay, 1994, ef 6-1-94; 560.60(13), Stats.
am.Register November1998, No. 515, &f12-1-98. Note: Section 560.60 (13), Stats., was repealed by 2067 At 20.

(13m) “Programreport” means a report to the department

Comm 106.69 = Administration. ~The department shall yogcyipingthe results of the project supported by a major eco

solicit applications; revievapplications; make recommendation ;
to the board on the disposition of applicatiomster into contracts ornllz d(fl\;ek_)pnj,e;t grf]mt or Iogn. . . 560,60 (14). S
with successful applicants; authorize payments and otherwise( ) . roject ast“e meaning glven_ln S',_ 60 (14), Stats.
implement contractual obligationentailed in grants or loans (15) “Targetedarea”means an area identified by the board
madeunder this subchapter; receive and review the reimburgdirsuanto s. 560.605 (2m), Stats. _

ment documentation and program reports submitted under @Hlfé%gl\?or Eggtsé%'\—ﬂf[%g;%gi% r'“e‘c’%é?,?kfe%%)f?fbir?ig?’(ﬁe‘f‘)gfﬁﬁl?ﬂ%,r
Comm106.68; and collect any repayments of loans from Succegs, and (9), cr(13m) and (15), RegisteNovember 1998, No. 515, €112-1-98.

ful applicants. The department shall report semiannually to the

chairsof the economic development standing committees of the Comm 106.82 Eligible applicants. ~ Any business or
legislatureon thestatus of the technology development fund pragoverningbody may apply for a grant or loan under thigs
gram. chapter.

History: Cr. Register March, 1988, No. 387, e4—1-88; r and recrRegister History: Cr. Register March, 1988, No. 387, e4—1-88; r and recrRegister
February 1991, No. 422, éf3-1-91; r and recrRegisterMay, 1994, No. 46 Eff. February1991, No. 422, &f3-1-91; rand recrRegisterNovember1998, No. 515,
6-1-94;am. RegisteNovember1998, No. 515, &f12-1-98. eff. 12-1-98

Comm 106.70 Board operations. The board shall cen Comm 106.825 Grant and loan amounts and restric -
siderthe recommendation of the department relating to the critetians. The amount of funding for a project and a determination
unders. Comm 106.66. The board shall approveaplication asto whether the project is funded a grant or loan will be at the
beforethe department enters into a contract under this subchapdéscretionof the board. Insofar as it is practical, the board shall
The department shall maintain records of the board proceedirrgguire repayment of the funds plus a reasonable return on the
andprovide stdfsupport as may be necessary to the board. investment. The repayment provision shall be determinedion

History: Cr. Register March, 1988, No. 387, #4-1-88; r and recrRegister ~ case—by-casdeasis by the board.
February,1991, No. 422, ¢f3-1-91; am. Registedanuary1992, No. 433, é&f f : : 1
2-1-927. and recrRegisterMay; 1994, No. 461, &f6—-1-94 am. RegisteNovem History: Cr. RegisterNovember 1998, No. 515, €f12-1-98.
ber,1998, No. 515, éf12-1-98. . .
Comm 106.83 Match requirements.  Applicants shall

SubchapterVI — Major Economic Development providea match fotthe grant or loan received. The match shall
Fund bein cash and shall berainimum of 25% of the eligible project

costs. The board may establish a higher match requirement to the

extentthat the financialocumentation in the application indi

Comm 106.80 Purpose. The purpose of this subchapte catesthe ability on the parbf the business to finance a greater

is to establish a procedure ftire administration of major eco shareof the project
nomic develoDment grants or Ioahgr the department, as pro History: Cr. RegisterMarch, 1988, No. 387, e#4—1-88;am. RegisterJanuary

videdby s. 560.66, Stats. 1992,No. 433, ef 2-1-92;am. RegisterNovember1998, No. 515, &f12-1-98.
Note: Section 560.66, Stats., was repealed by 2037 A¢t 20.

History: Cr. RegisterMarch, 1988, No. 387, e#4-1-88;am. RegisteNovem : ;
ber, 1998, No. 518, &12-1-08, Comm 106.84 Application manual.  The department

shall prepare an application manual which it may update as
Comm 106.81 Definitions. The definitions in thisection nNeeded. The manual shall contaithe application procedures,
apply only in this subchapter requirementsand instructions for funding under this chapter

u f PR e . Note: Written instructions for applications may be obtained at nogehtiom the
(1) Appllcatlon means a proposal from an e“g'ble apphcarﬁepartmenbf Commerce, Bureau of Business Financ&).FBox 7970, Madison,

asspecified ins. Comm 106.82 containing all elements requiredisconsin53707, telephone 608/266-1018.
ins. Comm 106.84. History: Cr. Register March, 1988, No. 387, ef4-1-88; r and recrRegister

) . Ngvember,1998, No. 515, &12-1-98.
(2) “Board” means the development finance board as defined

ins. 15.155 (1), Stats. Comm 106.85 Evaluation criteria. (1) The board shall

Note: Section 15.185 (1), Stats., was repealéebtive 7-1-09. make the determinations required under s. 560.605 (1), Stats.,
(3) “Business”has the meaning given in s. 560.60 (2), Stateforefunding a project.

(5) “Department” means the department of commerce. (2) The board shall consider the criteria under s. 560.605 (1)
(6) “Financialaudit” means an audit performed to the requirgj) to (o) and (2m), Stats., before funding a project.
mentsand satisfaction of the department. History: Cr. RegisterMarch, 1988, No. 387,fe#i-1-88; cr(2) (0), Registeran

P P . ary,1992,No. 433, df 2-1-92; rand recrRegisterNovember1998, No. 515, &f
(7) “Financingis unavailable from any other source orn- reng.Z—l—QB;corrections in (2) made under s. 13.92 (4) (b) 7., Stats., Register Febru

sonablyequivalent terms” means the maturiigte or the amount ary 2010 No. 650.
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13 DEPARTMENT OF COMMERCE Comm 106.89

Comm 106.86 Contracts. Successful applicants shail Comm 106.88 Administration. (1) The department
enterinto a contract with the department for the purpose of implshall solicit applications, review applications, make recommen
mentingthe proposed grant or loan. The contract shall be signdationsto the board on thdisposition of applications, enter into
by the secretary of the departmarid the person or personscontractswith successful applicants, authorize payments and
authorizedby the applicant to enter into a contra¢he contract otherwiseimplement contractual obligations entailed in grants or
shall contain default provisions relating to nonperformance of theansmade undethe terms of this subchaptenonitor project
provisionsof the contract. Amendments to the contract may laetivities, receiveand review the reimbursement documentation

adoptedby the consent of both parties. andprogram reports submitted under s. Comm 106.87, and collect
History: Cr. RegisterMarch, 1988, No. 387, fe#-1-88; am. RegisteNovem  any repayments of grants and loans from successful applicants.
ber, 1998, No. 515, &f12-1-98. The departmenshall report semiannually to the chairs of the eco

) B nomic development standing committees of the legislature on the

Comm 106.87 Reporting and auditing. Successful statusof the program.
applicantswill be required to provide the department periodic (2) The department may chge a successful recipient ah
reimbursemendocumentation androgram reports. A financial awardof over $200,000 an origination fee of 1.5% of the funds
auditand final program report shall be submitted at the ettteof oceivedunder this subchapter
contract. The financiabudit shall be performed to the satisfaction istory: cr RegisterMarch, 1988, No. 387, fef4-1-88; renum. to be (L) and am.,
of the department. The cost of the audit may be covered by th€), RegisterNovember1998, No. 515, &f12-1-98.
grantor loan. The reimbursement documentation, audit and the .
programreports shall be submitted to the departnigna date _COMmM 106.89 Board operations.  The board shall cen
specifiedin the contract. siderthe recommendations of the department relating torttes

Note: See chapter Comm 14@& additional requirements relating to (1) contracts' 1& under s. Comm 106.85. Tbeafo_' shall approve an application
betweerthe Department and recipients of economic-development grants, loandd@forethe department can enter into a contract under s. Comm
tax credits; (2) submittal of statemerfits such grants and loans; and (3) penalties fo 06.86. The department shall maintain recordshefboards pre

submittingfalse or misleading information, or for failing to comply with the term . :
of & contract. ‘teedingsand provide stéfsupport as may be necessary to the

History: Cr. RegisterMarch, 1988, No. 387, £#-1-88; r and recrRegister  00ard.
November1998, No. 515, &f12-1-98; am. RegisteNovember1998,No. 515, f History: Cr. RegisterMarch, 1988, No. 387, fefi-1-88;am. RegisterJanuary
12-1-98. 1992, No. 433, ¢f2-1-92 am. RegisteNovember1998, No. 515, &f12-1-98.
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